I H$% & ' & ' «

D) *+ ! I$# & , ")+
) & -. | o v %
+ 0" "' & * 1 2 +3 n(
) 40" 5+ 6 &6 + 5 (7 5665
*3& 83+ 93 & o * ™" &
) & ) +0"'" & ) +3 + )
" ) + * ) o+ 3" &
(" 8" " 1 -
+ 3 %: * $ + 3 8 "o
) )3 ; 9 + * &
% (< +
3 * 9 " 5 - &
) o+ * +>++ | + "
? + I + " Il |
+ "&3 ) +& 3") + 7
! * + 3") + " " "&
5 : *
+ + (<o " " + 0"
+ @) + * "6 + o+ 6) *
+) % #. " * + % "
+ "t @ + * )
)
#l ) * o ") ( # "
* + " " % <: " " +
0" + " * "% & )
%!l + " " 5 %%* ) "
# ) " & %
x4 3 v ) +0
%:* ) ) +&



# #< * ) ) "=A
* ) $ = )t &
1. * ) ) ) + &
" >+ # < "%
+ + # Mmoo
#1: & " &
o + 3 &
+ ) +0" " %#:." " *
+ &
) * ")
+ 1k
' ) m -+
Qo# 1* )
) ) ) t&
<' 3 &+ & *)B
& ++ * ) % "
3 &+ &
! & /| & # - /
&! 5 " C
1 / *. * 1
") 3 @) )
) ' )
+ o+ "9
* A5@ 1)
* 3 &



O n

)+
* 0 ) B
")t

5 +)

+3 "

B ESBA2

)+
>)
% &

+ &

)+
*& 0")
3" )

&
? &

+.)
&)

*1

3

8

/ +
E8B8A2 0"
A 2 )+t

='+ 2 )+

+ "o n )
. * ) "

+)" H "

+6) * 3
"o+

A

5))

+ 8



+)

")

)"3 * 1k

Oll




] D5 &/ ++43
& ) +3 0"& 8 3
) " 3 * = &
0" &I I")

, +3 5 &/ , +3
E 6 6) 3 7 0 *
3 < 1 2" &/ )
) 5 + & &l ) *
$5 + )

) 1 D

) ) ) +/6=9 5 0 C
5 ) ) +) + *
* &3 O + *
" @ + 5 % ) < #
" * )
#$ % & %'

9 9 D
& 56659 9 D ((
1259 6 +3 + = + D <# %
./ $C 9 D I
3 & ?)%5 D #%

( ')*+ *’_-

1$ % % &'())+

- 1% % % &/*0)1

&).*+.!

%$ (

') [¥0 *0,

*)

; +3
&/



'>) I# %
+ ) I
8) & N
=3 I(
o) = #
I (!
/ (( (#
9 / %(!(
/ % %
2 )+ !
$C # <#
5 I #
#%S #

1$ % % ,-1$ % % &03*(+3

& (% 1
#3$
&' (1!) * ) ¥ &
& , ) *
I - +
$
) $
$

#$ 01 !






Ray,

rner William S. Ray, Jr., CPA
Bl,lmga R €1, Mark A. Bumgarner, CPA
ngshlll ’ Bruce A. Kingshill, CPA
$ & Assoc, PA. 385 N. Haywood St., Suite 3
Certified Public Accountants Waynesville, NC 28786
November 30, 2012
To the Board of Directors

Mountain Projects, Inc.
Waynesville, North Carolina

We have audited the financial statements of Mountain Projects, Inc. (the Organization) for the
year ended June 30, 2012, and have issued our report thereon dated November 30, 2012.
Professional standards require that we provide you with information about our responsibilities
under generally accepted auditing standards, Government Auditing Standards and OMB Circular
A-133, as well as certain information related to the planned scope and timing of our audit. We
have communicated such information to you in our letter dated May 14, 2012. Professional
standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The
significant accounting policies used by Mountain Projects, Inc. are described in Note B to the
financial statements. No new accounting policies were adopted and the application of existing
policies was not changed during 2012. We noted no transactions entered into by the Organization
during the year for which there is a lack of authoritative guidance or consensus. All significant
transactions have been recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management
and are based on management's knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimates are particularly sensitive because
of their significance to the financial statements and because of the possibility that future events
affecting them may differ significantly from those expected. The most sensitive estimate
affecting the financial statements was estimating the useful lives of fixed assets.

Management's estimate of the useful lives of property and equipment is based on historical
lives of similar assets. We evaluated the key factors and assumptions used to develop the
estimate of useful lives of property and equipment in determining that it is reasonable in
relation to the financial statements taken as a whole.

(828) 452-4734 » (828) 586-6926 * Fax: (828) 452-4733
www.rbk-cpa.com



our responses were not a condition to our retention.






